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The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Voluntary
Pension Scheme-Conventional (ABL-VPS Con), is pleased to present the Condensed Interim Financial Statements
(un-audited) of ABL Voluntary Pension Scheme-Conventional for the quarter ended September 30, 2026.

ECONOMIC PERFORMANCE REVIEW:

Pakistan's economy in 1QFY27 (Jul-Sep 2026) remained under pressure from elevated global oil prices, which
contributed to higher domestic energy and transport costs. Headline inflation averaged 10.3% YoY during the
quarter, more than double the 4.2% recorded in the same period of the previous year. Monthly readings showed
9.2% in July, a peak of 11.1% in August, and an easing to 10.3% in September, mainly on softer food prices,
though transport and energy costs stayed elevated. Despite the sharp rise versus last year, the State Bank of Pakistan
has kept the policy rate unchanged at 11.5% (held since the 100 bp increase in April 2026, with subsequent holds
in June, July and September). This steady stance reflects the central bank's assessment that the real policy rate
remains adequately positive to keep medium-term inflation expectations anchored within the 5-7% target range.

On the real side, large-scale manufacturing offered tentative signs of recovery at the start of the fiscal year. July
2026 LSM output rose 3.03% YoY (+9.51% MoM), reflecting a rebound in consumption-driven segments such
as automobiles and apparel, and stable activity in petroleum and construction-related industries. However, investment-
heavy sectors such as machinery, iron and steel, and chemicals remained weak, pointing to a recovery still anchored
in demand repair rather than capex-led growth. This imbalance highlights the early-cycle nature of the industrial
rebound, with the broader economy yet to transition into a sustained investment cycle.

Fiscal performance showed strength in collections and met expectations. The FBR provisionally collected around
Rs 3.08 trillion in 1QFY27 (roughly Rs 820 bn in July, Rs 902 bn in August, and Rs 1.36 tr in September), exceeding
the quarterly target of Rs 3.053 trillion by about Rs 20-30 billion. While enforcement and compliance measures
supported the tax base, the surplus was driven mainly by stronger sales tax receipts amid higher inflation and
petroleum prices, even as income tax lagged its head-wise target. The outturn reduces near-term risk to fiscal
consolidation and eases pressure for additional measures during ongoing IMF program reviews.

The external account remained relatively controlled. Over Jul-Aug, exports totalled around US$7.25bn (+9.2%
YoY) compared with imports of roughly US$14.0bn (+11.1% YoY), resulting in a trade deficit (goods and services,
SBP basis) of about US$6.8bn. Workers' remittances of US$7.3bn (+14.7% YoY) provided a crucial cushion,
limiting the cumulative current account deficit to US$543mn in the first two months of the fiscal year (down 36.3%
YoY). Still, both July (-US$445mn) and August (-US$98mn) recorded deficits, reflecting the persistence of strong
import demand relative to export capacity. Financing inflows were supported by official channels and Eurobond
proceeds, while FDI improved to around US$495mn (+24% YoY). By mid-to-late September, liquid FX reserves
stood near US$26.8bn (SBP holdings at a record US$21.4bn), well above earlier levels and providing a stable
buffer against near-term external pressures.

Market sentiment improved during the quarter, aided by successive sovereign rating upgrades and proactive debt
management. S&P upgraded Pakistan's long-term rating to 'B' from 'B-' with a stable outlook in July 2026, followed
by Moody's in August raising the rating to B3 from Caal with a stable outlook, citing improved external liquidity,
fiscal discipline, stronger institutional capacity and IMF program continuity. Confidence was further reinforced
by the government's successful issuance of a record US$3 billion dual-tranche Eurobond in early September
(US$1.75bn 5.5-year and US$1.25bn 10-year), which attracted nearly US$6 billion in orders and demonstrated
renewed access to international capital markets, building on the earlier inaugural Panda Bond. These steps, combined
with ongoing IMF program support, have helped bolster sentiment, extend maturities and reduce rollover risk,
even as reliance on official and market inflows remains significant.
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Overall, 1QFY27 was defined by elevated but stabilizing inflation, resilient remittances, record-high reserves,
successive sovereign rating upgrades, and successful return to international capital markets via a landmark Eurobond,
alongside tax collections that met the quarterly target. Yet the persistence of a wide trade deficit, uneven industrial
recovery still anchored in consumption rather than investment, and continued dependence on official and market
inflows underscore the fragility beneath the stabilization. The durability of recovery will depend on sustaining
remittance strength, narrowing trade imbalances, improving tax buoyancy further, and attracting stronger private
capital inflows to reduce reliance on government and multilateral financing.

MUTUAL FUND INDUSTRY REVIEW:

In the first quarter of FY27, the open-end mutual fund industry in Pakistan recorded a YTD AUMs growth of
8.12%, rising from PKR 4,393 billion to PKR 4,750 billion. Significant inflows were observed in Conventional
Money Market Funds and Conventional Income Funds, with AUMs increasing by 11.7% (from PKR 918 billion
to PKR 1,025 billion) and 10.1% (from PKR 472 billion to PKR 520 billion), respectively. On the Islamic side,
Islamic Money Market Funds rose 4.7% (from PKR 962 billion to PKR 1,007 billion) and Islamic Income Funds
grew 6.0% (from PKR 476 billion to PKR 505 billion), while fixed-rate funds also attracted strong demand, with
Conventional and Islamic fixed-rate funds expanding by 33.9% (from PKR 131 billion to PKR 176 billion) and
40.6% (from PKR 241 billion to PKR 339 billion), respectively. In contrast, equity funds saw outflows, with
Conventional Equity Funds declining by 7.3% (from PKR 385 billion to PKR 357 billion) and Islamic Equity
Funds falling by 12.6% (from PKR 252 billion to PKR 220 billion). The industry-wide AUM expansion was driven
mainly by investor preference for money market and fixed-income products amid elevated inflation, a firm policy
rate of 11.5% and higher short-term yields, while equity funds lost ground.

EQUITY MARKET REVIEW:

In 1QFY27, the KSE-100 index declined from 184,050.1 points to close at 169,969.33, delivering a 7.65% QoQ
decline as investor confidence was impacted by rising oil prices, growing geopolitical tensions, and increasing
secondary market yields. Trading activity declined, with average daily volumes decreasing to 217 million shares
and traded values down 75.9% to USD 112 million. Foreign investors were net sellers of USD 2.84 million during
this quarter. Within domestic flows, Banks/DFIs (USD -122.25mn) and Mutual Funds (USD -19.41mn) were
notable net sellers, while buying remained concentrated in Companies (USD 27.59 million) and Individuals (USD
95.03 million). Sector-wise, Oil and Gas Exploration Companies attracted foreign inflows of USD 6.69mn, whereas
Cements (-USD 8.41mn), Technology and Communications (-USD 10.32mn), and Commercial Banks (-USD
16.65mn) witnessed sustained foreign selling. On the macro front, inflation averaged 10.28% YoY (9.2% in July,
11.22% in August, 10.42% in September), the SBP kept its policy rate steady at 11.5%. Moreover, fiscal measures
including tax collection of PKR 3,066 billion against a target of PKR 3,053 billion, fuel price hikes, and debt
retirement of PKR 2,990 billion highlighted continued reform momentum. Despite, a USD 10.8 billion trade deficit,
advancements such as Moody's sovereign credit rating upgrade to B3 from Caal, the Federal Cabinet's approval
of the Brownfield Refinery Policy, and the steady increase in SBP's reserves to $26.8 billion indicated signs of
recovery.

MONEY MARKET REVIEW:

During 1QFY27, Pakistan's fixed income market was shaped by a renewed rise in inflation, a firm monetary policy
stance, and heavy government borrowing across T-Bill and PIB auctions. The Consumer Price Index (CPI) averaged
10.3% YoY during the quarter, compared to 4.2% in 1QFY26, a sharp acceleration. This reflected an unfavorable
base effect alongside higher food prices and elevated energy- and transport-related costs: food inflation averaged
10.1% (vs. 2.2% in 1QFY26) and contributed about 3.9ppt of headline CPI, followed by housing, utilities and
fuels (2.1ppt) and transport (1.4ppt), while core CPI averaged 8.5%.

The State Bank of Pakistan (SBP) kept the policy rate unchanged at 11.5% throughout the quarter, following the
100bps hike in April 2026 (from 10.5%) amid Middle East-related energy price pressures, with the Monetary
Policy Committee judging the stance appropriate to guide inflation back toward its 5-7% medium-term target. As
of 25th September, 2026, SBP's foreign exchange reserves stood at USD 21.4 billion, providing a buffer for
monetary stability.
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Yields on T-Bills moved higher across the curve, tracking the policy stance:

° 3M cut-off yield rose from ~11.75% to ~11.99% (+24bps)
° 6M cut-off yield rose from ~11.75% to ~12.45% (+70bps)
12M cut-off yield rose from ~11.84% to ~12.49% (+65bps)

The government raised approximately PKR 6,038 billion through T-Bill auctions across all tenors during the
quarter, with participation led by 3M (PKR 2,221 billion) and 12M (PKR 1,820 billion) bills, compared to PKR
3,549 billion in 1QFY26.
In the PIB segment, yields rose at the short-to-medium end and eased at the long end, flattening the curve:

° 3Y PIB yield rose by 40bps to ~12.49%

° 5Y PIB yield rose by 30bps to ~12.49%

10Y PIB yield fell by 11bps to ~12.50%

A total of PKR 1,656 billion was raised across 2Y, 3Y, 5Y, 10Y, and 15Y PIB auctions, with the 15Y tenor taking
PKR 600 billion, followed by the 5Y (PKR 369 billion) and 3Y (PKR 324 billion), while the 2Y raised only PKR
66 billion as no bids were accepted at the August auction.
Overall, the 1QFY27 fixed income market was characterized by re-accelerating inflation, a firm policy rate of
11.5%, rising short-term yields, and heavy government borrowing, with investor demand concentrated in 3M and
12M bills and in the 15Y PIB.
FUND PERFORMANCE:

ABL VPS is systematically classified into 3 sub fund categories based on the risk appetite of our long-term investors
i.e. ("Debt Sub fund", "Money Market Sub Fund" & "Equity Sub Fund".

Debt Sub Fund

During the 1QFY27, debt sub fund posted an annualized return of 10.93% against a benchmark return of 11.18%.
At the end of period, portfolio comprised of Cash at bank, Investment in TFCs/Sukuk, T-bills and PIBs which
stood at 58.86%, 0.74%, 3.07% and 29.37% respectively.

During the Quarter, at the end of September '26 the fund size clocked in at PKR 470.66 million.

Money Market Sub Fund

During the 1QFY27, Money market sub fund posted an annualized return of 10.74% against a benchmark return
of 11.28%. At the end of period, portfolio comprised of 26.60% in T-bills and 14.62% in corporate TFCs/commercial
paper, while cash at bank stood at 58.42%.

During the Quarter, at the end of September '26 the fund size clocked in at PKR 954.53 million.

Equity Sub Fund

The equity sub fund posted a return of -7.10% during the quarter ended September '26 against a benchmark return
of -5.73% and 526.13% return since inception. At the end of the period, fund was invested 95.78% in equities with

major exposure in Commercial Banks 29.34% and Oil & Gas Exploration Companies 14.70%.

During the Quarter, at the end of September '26 the fund size clocked in at PKR 408.72 million.
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MONEY MARKET OUTLOOK:

The first quarter of FY27 delivered a mixed but constructive backdrop for money markets. Headline inflation
moderated, the State Bank of Pakistan (SBP) held the policy rate steady at 11.50% throughout the quarter, and
external buffers strengthened. Short-end yields stayed relatively anchored while the longer end of the PKRV curve
steepened, reflecting persistent uncertainty around geopolitics, food prices, and exacerbating energy costs.

For conventional portfolios we maintained a neutral-to-slightly-defensive duration stance with a bias toward the
3 months T-bills segment and selective participation in other tenors and fixed-rate PIBs. Islamic money-market
strategies focused on high-quality short-tenor Sukuk, Musharaka and Modaraba placements to capture elevated
short-term rates while limiting duration risk.

Macro & Inflation Backdrop

° July: Headline CPI eased to 9.20% YoY (from 11.10% in June) but rose 1.19% MoM. Transport
costs fell sharply on account of decline in International oil prices (-5.24% MoM) while food
inflation climbed to 10.64% YoY.

° August: Inflation rebounded to 11.15% YoY, driven by food (+13.89% YoY) and transport
(+20.17% YoY).

° September: CPI moderated again to 10.26% YoY (+1.27% MoM). Transport remained the
dominant YoY driver (+27.43%), while food inflation cooled to 8.20% YoY.

Underlying price pressures, particularly in food and energy, kept real rates positive but limited the scope for
aggressive easing. The Monetary Policy Committee (MPC) kept the policy rate unchanged at 11.50% in both the
July and September meetings, citing an improved macroeconomic outlook, however, citing elevated risks from
Middle East geopolitical tensions.

Liquidity & Auction Outcomes

T-bills
° July: PKR 729 bn accepted vs PKR 564 bn maturities; cut-offs 11.35-11.99%.
° August: Heavy bidding (PKR 4.28 tn) with PKR 1.38 tn accepted; cut-offs 11.44-11.96%.
° September: PKR 6.37 tn of bids, PKR 1.69 tn accepted (including large non-competitive

participation); end-month cut-offs rose to 11.68-12.49%.

PIBs (Fixed-rate)

° July: Strong acceptance (PKR 614 bn) at 11.45-12.29%.
° August: PKR 474 bn accepted; yields moved higher (3Y-15Y 11.75-12.49%).
° September: Lower acceptance (PKR 142 bn); longer-end yields rose further.

The PKRV curve remained relatively stable at the short end but steepened materially at the longer end (5Y +~95
bps and 10Y +~80 bps cumulative over the quarter), reflecting term-premium and fiscal-supply concerns.

EXTERNAL SECTOR & RESERVES:

Current-account deficits narrowed through the quarter (June deficit USD 649-814 mn ? August USD 98 mn).
Workers' remittances stayed robust (USD 3.48-3.66 bn monthly). Total FX reserves improved from USD 23.23
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bn (end-June) to USD 26.77 bn by late September, with SBP reserves rising to USD 21.44 bn. This provided a
comfortable external buffer and reduced immediate pressure on the exchange rate and domestic liquidity.

CONVENTIONAL MONEY MARKET STRATEGY & OUTLOOK:

° Positioning in Q1: Preference for the 3-month T-bill buckets where cut-offs offered attractive
carry relative to the policy rate. Selective addition of 5 years PIBs on yield spikes, keeping overall
portfolio duration below the industry average.

° Q2 Outlook: We expect the policy rate to remain at 11.50% in the near term unless geopolitical
pressures ease, inflation sustains a clear downward trajectory below 9-9.5%. Short-end yields up-
to 1 year are likely to trade in a 11.50-12.20% range, while the 5-10 year segment will remain
sensitive to auction supply, international commodity prices and other geopolitical headlines.

° Key risks: Sticky food inflation, energy-price volatility, and any escalation in regional tensions.
Upside surprises in remittances or reserves could support a modest policy rate cut and decline in
the yields later in the year.

CONCLUSION:

Both conventional and Islamic money-market funds delivered competitive returns in Q1 FY27 by staying on the
shorter end of the yield curve and capturing elevated real rates where available. With the policy rate on hold and
external buffers stronger, we anticipate a continuation of range-bound short-end rates and a still-steep curve on
the longer end. Our bias remains toward quality, liquidity and modest duration until clearer evidence of sustained
disinflation emerges.

We will continue to monitor inflation prints, SBP liquidity operations and geopolitical developments closely and
adjust positioning accordingly.

EQUITY MARKET OUTLOOK:

The Pakistani equity market remains under pressure amid escalating geopolitical tensions, uncertainty surrounding
the regional conflict, and concerns over elevated international oil prices. Pakistan's reliance on imported energy,
sustained increases in oil prices could exert pressure on the external account, inflation expectations, and overall
economic stability. These concerns, coupled with cautious investor positioning and domestic uncertainty, have
intensified selling pressure in market. In the near term, the market is likely to remain range-bound and volatile
until greater clarity emerges on geopolitical developments and their potential economic implications.

Despite these challenges, Pakistan's domestic economic fundamentals provide grounds for cautious optimism.
Fiscal discipline has improved, FBR revenue collections remain broadly in line with targets, and the GDP growth
outlook is aligned with the IMF's projections. Remittance inflows continue to provide support to the external
account, although inflationary pressures remain a key concern. These developments indicate that the domestic
economic outlook remains relatively resilient despite prevailing external risks. If geopolitical tensions ease and
international oil prices stabilize, an improvement in investor confidence could support a meaningful recovery in
equities. Until greater clarity emerges, the market is likely to remain volatile, however, improving domestic
fundamentals provide a constructive basis for an upward reversal. As external uncertainty subsides and investor
confidence strengthens, we expect to see a strong and sustained rally in the market, supported by improving
sentiment and favorable domestic fundamentals

AUDITORS:

Yousaf Adil, Chartered Accountants, have been appointed as auditors for the year ending June 30, 2027 for ABL
Voluntary Pension Scheme-Conventional (ABL-VPS Con).
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MANAGEMENT QUALITY RATING:

On October 24, 2025: The Pakistan Credit Rating Agency Limited (PACRA) has assigned the Management Quality
Rating (MQR) of ABL Asset Management Company (ABL AMC) at '"AM1' (AM-One). Outlook on the assigned
rating is 'Stable'.

ACKNOWLEDGEMENT:

We thank our valued investors who have placed their confidence in us. The Board is also thankful to Securities
& Exchange Commission of Pakistan, the Trustee (Central Depository Company of Pakistan Limited) and the
management of Pakistan Stock Exchange Limited for their continued guidance and support. The Directors also
appreciate the efforts put in by the management team.

For & on behalf of the Board,

Director Naveed Nasim
Lahore, October 27, 2026 Chief Executive Officer
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ABL PENSION FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT SEPTEMBER 30, 2026
September 30, 2026
(Un-audited)
R Money
Equity Sub- Debt Sub- Market Sub- Total
Fund Fund
Fund
Note Rupees in '000
Assets
Bank balances 4 14,056 277,556 558,698 850,310
Investments 5 392,654 186,427 394,245 973,327
Dividend and interest receivable 635 6,522 2,889 10,046
Deposits and other receivables 6 2,600 1,004 378 3,982
Total assets 409,946 471,509 956,210 1,837,665
Liabilities
Payable to ABL Asset Management Company
Limited - Pension Fund Manager 7 835 510 577 1,922
Payable to Central Depository Company
of Pakistan Limited - Trustee 8 70 78 150 298
Payable to the Securities and Exchange
Commission of Pakistan 9 44 46 92 182
Payable against redemption of units 5 - 652 657
Accrued expenses and other liabilities 10 275 217 211 703
Total liabilities 1,228 851 1,682 3,762
Net Assets 408,718 470,658 954,528 1,833,903
Participants' sub - funds
(as per statement attached) 408,718 470,658 954,528 1,833,903
Contingencies and commitments 11
————————————————— Number of units ~——————————.
Number of units in issue 12 652,768 1,202,764 3,224,429
Rupees ————————————————
Net asset value per unit 626.1306 391.3140 296.0301
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Pension Fund Manager)
%‘,‘V;M‘ . .
Saqib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
ABL o
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ABL PENSION FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT SEPTEMBER 30, 2026

Assets

Bank balances

Investments

Dividend and interest receivable
Deposits and other receivables
Receivable against sale of investments

Total assets
Liabilities

Payable to ABL Asset Management Company
Limited - Pension Fund Manager

Payable to Central Depository Company
of Pakistan Limited - Trustee

Payable to the Securities and Exchange
Commission of Pakistan

Payable against redemption of units

Accrued expenses and other liabilities

Total liabilities
Net Assets

Participants' sub - funds
(as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

S

Saqib Matin
Chief Financial Officer

>
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June 30, 2026
(Audited)
Equity Sub- Debt Sub- Money Market Total
Fund Fund Sub-Fund °
Note Rupees in '000
4 51,317 22,872 130,225 204,414
5 404,397 407,175 742,839 1,554,411
143 9,725 15,126 24,994
6 2,600 615 314 3,529
1,388 - - 1,388
459,845 440,387 888,504 1,788,736
7 836 483 544 1.863
8 60 61 118 239
9 133 151 277 561
2,056 - 1,598 3.654
10 188 148 141 477
3,273 843 2,678 6,794
456,572 439,544 885,826 1,781,942
456,572 439,544 885,826 1,781,942
11
—————————————————— Number of units —————————————————.
12 677,411 1,154,208 3,073,339
Rupees —————————————
673.9961 380.8188 288.2293
For ABL Asset Management Company Limited
(Pension Fund Manager)
Naveed Nasim Pervaiz Iqbaﬁutt
Chief Executive Officer Director
AABL Asset Management
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ABL PENSION FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Income

Income on bank balances

Income on Pakistan Investment Bonds
Income on Market Treasury Bills
Income on Corporate Sukuk Certificates

Dividend income
Gain on sale of investments - net
Unrealised dimunition on re-measurement
of investments 'classified as 'financial assets

at fair value through profit or loss' - net
Total (LLoss) / Income

Expenses

Remuneration of ABL Asset Management Company
- Pension Fund Manager

Punjab Sales Tax on remuneration of the Pension
Fund Manager

Remuneration of Central Depository Company
of Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Monthly fees to the Securities and Exchange
Commission of Pakistan

Auditors' remuneration

Securities transaction cost

Settlement and bank charges

Legal and Professional Charges

Total expenses

Net (loss) / income for the period before taxation
Taxation

Net (loss) / income for the period after taxation
Other comprehensive income for the period

Total comprehensive (loss) / income for the period

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

S

Saqib Matin
Chief Financial Officer

>

BL

September 30, 2026
(Un-audited)
Equity Debt Money Market Total
Sub-Fund Sub-Fund Sub-Fund
Note Rupees in '000

1,013 1,015 2,802 4,830

- 6.817 6,785 13,602

- 4,410 14,060 18,470

- 738 3,062 3,800

3,940 B - 3,940

1,397 1,043 91) 2,149
5.7 (34.973) (439) (106) (35,518)
(28,624) 13,584 26,312 11,272

7.1 1,636 688 927 3,251
7.2 262 110 148 520
8.1 158 166 334 657
8.2 22 23 46 90
9.1 44 46 93 183
67 69 71 207

548 24 9 581

10 9 9 28

80 80 80 240

2,825 1,215 1,717 5,757

(31.449) 12,369 24,595 5,515

13 - - - -

(31.,449) 12,369 24,595 5,515

(31.449) 12.369 24,595 5.515

For ABL Asset Management Company Limited
(Pension Fund Manager)
Naveed Nasim Pervaiz Iqbaﬁutt
Chief Executive Officer Director
AABL Asset Management
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ABL PENSION FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Income

Income on bank balances

Income on Pakistan Investment Bonds

Income on Market Treasury Bills

Income on Corporate Sukuk Certificates

Dividend income

Gain / (loss) on sale of investments - net

Unrealised (diminution) on re-measurement of
investments 'classified as 'financial assets at
fair value through 'profit or loss' - net

Total Income

Expenses

Remuneration of ABL Asset Management
Company Limited - Pension Fund Manager

Punjab Sales Tax on remuneration of the
Pension Fund Manager

Remuneration of Central Depository Company
of Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Monthly fees to the Securities and Exchange
Commission of Pakistan

Auditors' remuneration

Security transaction charges

Legal and Professional Charges

Total expenses

Net income for the period before taxation
Taxation

Net income for the period after taxation
Other comprehensive income for the period

Total comprehensive income for the period

September 30, 2025

(Un-audited)

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

S

Saqib Matin
Chief Financial Officer

>

BL

Equity Debt Money Market Total
Sub-Fund || Sub-Fund Sub-Fund ota
Note Rupees in '000

586 1,163 4,562 6,310
- 1,927 12,098 14,025
- 6,449 84 6,533
- 418 - 418
3,441 = - 3,441
19,599 904 (75) 20,428
5.7 57.336 (70) (30) 57.236
80,962 10,791 16,639 108,393
7.1 1,024 1,131 1,530 3.685
7.2 164 181 245 590
8.1 102 134 229 466
8.2 13 17 30 61
9.1 27 36 61 125
142 143 142 426
664 26 7 697
42 42 42 126
2,178 1,712 2,285 6,175
78,784 9,079 14,354 102,217

13 - - - -
78,784 9,079 14,354 102,217
78,784 9,079 14,354 102,217

For ABL Asset Management Company Limited
(Pension Fund Manager)
Naveed Nasim Pervaiz Iqbaﬁutt
Chief Executive Officer
AABL Asset Management
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ABL PENSION FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT PARTICIPANTS’ SUB FUND (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30, 2026
(Un-audited)

Equity Debt Money Market Total
Sub-Fund Sub-Fund Sub-Fund
Rupees in '000:
Net assets at the beginning of the period 456,572 439,544 885,826 1,781,942
Issue of units* 63,480 27,401 157,760 248,641
Redemption of units* (79,885) (8,656) (113,653) (202,194)
(16,405) 18,745 44,107 46,447

Gain on sale of investments - net 1,397 1,043 (291) 2,149
Unrealised appreciation on re-measurement

of investments classified as financial assets

at fair value through profit or loss' - net (34,973) (439) (106) (35,518)
Other income for the period - net 2,128 11,764 24,992 38,884
Total comprehensive (loss) / income for the period (31,449) 12,369 24,595 5,515
Net assets at the end of the period 408,718 470,658 954,528 1,833,903

* Total number of units issued and redeemed during the period is disclosed in note 12 of these financial statements.

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited
(Pension Fund Manager)

S

Sa(i,ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
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ABL PENSION FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT PARTICIPANTS’ SUB FUND (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30, 2025
(Un-audited)

Equity Debt Money Market Total
Sub-Fund Sub-Fund Sub-Fund
Rupees in '000

Net assets at the beginning of the period 250,083 356,315 591,221 1,197,619
Issue of units* 32,633 33,168 68,169 133,970
Redemption of units* (48,004) (33,322) (51,636) (132,962)

(15,371) (154) 16,533 1,008
Gain on sale of investments - net 19,599 904 (75) 20,428
Unrealised appreciation / (diminution) on

re-measurement of investments classified as

financial assets at fair value through profit or loss'

- net 57,336 (70) (30) 57,236
Other income for the period - net 1,849 8,245 14,458 24,553
Total comprehensive income for the period 78,784 9,079 14,353 102,217
Net assets at the end of the period 313,496 365,241 622,107 1,300,844

* Total number of units issued and redeemed during the period is disclosed in note 12 of these financial statements.

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited
(Pension Fund Manager)

S

Sa(i,ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director

>

BL v
TAWBIL ABL Asset M t
’\l‘JS Gl A sset Managemen

SION FUND Discover the potential

Page 13

o

E



ABL PENSION FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30, 2026

(Un-audited)

Equity Debt Money Market Total
Sub-Fund Sub-Fund Sub-Fund
Note Rupees in '000

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation (31.,449) 12,369 24,595 5,515
Adjustments for:
Unrealised diminution on re-measurement of

investments classified as financial assets at

fair value 'through profit or loss' - net 34,973 439 106 35,518
Interest / profit earned (1,013) (12,979) (26,709) (40,701)
Dividend income (3,940) - - (3,940)
Total adjustments 30,021 (12,541) (26,603) (9,123)
Cash flows before working capital changes (1,428) (172 (2,008) (3.,608)
Decrease / (Increase) in assets
Deposits and other receivables | - 1| 389]| 6D]| “53)]

1,388 (389) [CZD) 935

Increase / (decrease) in liabilities
Payable to ABL Asset Management Company

Limited - Pension Fund Manager [@D) 27 33 59
Payable to Central Depository Company of

Pakistan - Limited Trustee 10 17 32 59
Payable to the Securities and Exchange

Commission of Pakistan (89) (105) (185) (380)
Accrued expenses and other liabilities 87 69 70 226
Total changes in liabilities 7 8 50) G35
Interest received 1,013 12,979 26,709 40,701
Dividend received 3,940 - - 3,940
Net amount (paid) on purchase and sale of

investments (23.,723) 223,513 360,724 560,514
Cash received / (paid) from investments and income (18.771) 236,492 387,433 605,155
Net cash (used in) / generated from operating

activities (18,804) 235,939 385,311 602,447
CASH FLOW FROM FINANCING ACTIVITIES
Receipts from issuance of units 63,480 27,401 157,760 248,641
Payments against redemption of units (81,936) (8,656) (114,599) (205,191)
Net cash generated from financing activities (18.,456) 18,744 43,162 43,450
Net increase in cash and cash equivalents

during the period (37,260) 254,684 428,473 645,897
Cash and cash equivalents at the beginning

of the period 51,317 22,872 130,225 204,414
Cash and cash equivalents at the end of the

period 4 14,056 277,556 558,698 850,310
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited
(Pension Fund Manager)
Saqib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
ABL o
UST QBIL AABL Asset Management
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ABL PENSION FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

September 30, 2025

(Un-audited)

Equity Debt Money Market Total
Sub-Fund Sub-Fund Sub-Fund
Note Rupees in '000
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 78,784 9,079 14,353 102,217
Adjustments for:
Unrealised (appreciation) / dimunition on re-measurement
of investments classified as 'financial assets
at fair value through profit or loss' - net (57,336) 70 30 (57.,236)
Interest / profit earned (586) (9.,957) (16,744) (27.,287)
Dividend income (3.441) - - (3.,441)
(61,363) (9.,887) (16,714) (87,965)
17,421 (808) (2,361) 14,252
Decrease in assets
Deposits and other receivables [(O)) 349) (133) “482)
Increase / (decrease) in liabilities
Payable to ABL Asset Management Company
Limited - Pension Fund Manager 46 41 198 285
Payable to Central Depository Company of
Pakistan Limited - Trustee 7 o 2 9
Payable to the Securities and Exchange
Commission of Pakistan 49 80 129 257)
Accrued expenses and other liabilities 284 161 161 605
287 122 233 642
Interest received 587 6,015 13,564 20,166
Dividend received 2,761 - - 2,761
Net amount (paid) on purchase and sale of
investments (14,390) 33,736 129,648 148,994
Net cash used in operating activities 6,666 38,717 140,951 186,335
CASH FLOW FROM FINANCING ACTIVITIES
Receipts from issuance of units 32,633 33,168 68,169 133,970
Payments against redemption of units (48,004) (33.,322) (50,912) (132,238)
Net cash generated from financing activities (15,371) (154) 17,257 1,732
Net increase in cash and cash equivalents
during the period (8.,705) 38,563 158,208 188,067
Cash and cash equivalents at the beginning of
the period 18,357 85,682 343,997 448,036
Cash and cash equivalents at the end of the
period 4 9,652 124,245 502,205 636,103
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Pension Fund Manager)
%{V;M‘ . .
Saqib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
ABL o
UST QBIL AABL Asset Management
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ABL PENSION FUND
NOTES TO AND FORMING PART OF THE CONDENSED IINTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1.1

1.2

1.3

1.4

1.5

1.6

1.7

Legal Status And Nature Of Business

ABL Pension Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered into on March 19,
2014 between ABL Asset Management Company Limited as the Pension Fund Manager and the Central Depository
Company of Pakistan Limited (CDC) as the Trustee. The offering document of the Fund has been revised through the
First, Second, Third, Fourth, Fifth and Sixth Supplements dated January 26, 2015, February 11, 2015, March 24, 2016,
July 1, 2025, August 15, 2025 and June 22, 2026 with the approval of the Securities and Exchange Commission of
Pakistan (SECP). The Securities and Exchange Commission of Pakistan (SECP) authorised constitution of the Fund as a
Pension Fund dated July 7, 2014 in accordance with the requirements of the Voluntary Pension System Rules, 2005.

The Pension Fund Manager of the Fund has been licensed to act as a Pension Fund Manager under the Voluntary Pension
System Rules, 2005 (the VPS Rules) through a certificate of registration issued by SECP. The registered office of the
Pension Fund Manager is situated at CP-10, Defence Raya Fairways Commercial, Phase VI, DHA, Lahore.

The units of the Fund are offered to the public for subscription on a continuous basis. The units are non-transferable
except in the circumstances mentioned in the Voluntary Pension System Rules, 2005 and can be redeemed by
surrendering them to the Fund. Further, as per the Offering Document, the Fund shall not distribute any income or
dividend from the Fund whether in cash or otherwise from any of the Sub-Funds.

The objective of the Fund is to provide a secure source of savings and retirement income to individuals. It is a portable
pension scheme allowing individuals the flexibility of contributions and portfolio customization through allocation of
such contributions in equity and fixed income investment avenues suited to their specific needs and risk profile.

The title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as the Trustee
of the Fund.

The Pension Fund Manager has been assigned a quality rating of AM1 by PACRA dated October 24, 2025 (2025: AM1
dated October 25, 2024). The rating reflects the Company’s experienced management team, structured investment
process and sound quality of systems and processes.

The Fund comprises of three sub-funds namely, ABL Pension Fund Equity Sub-Fund (Equity Sub-Fund), ABL Pension
Fund Debt Sub-Fund (Debt Sub-Fund) and ABL pension Fund Money Market Sub-Fund (Money Market Sub-Fund)
(collectively the "Sub-Funds"). Investment policy for each of the sub-funds is as follows:

ABL Pension Fund - Equity Sub-Fund

Assets of the Equity Sub-Fund shall be invested in equity securities which are listed on the Stock Exchange or in
securities of which the application for listing has been approved by the Stock Exchange. At least ninety percent (90%) of
Net Assets of the Equity Sub-Fund shall remain invested in listed equity securities based on rolling average investment
of last ninety days calculated on daily basis. Investments may be made in equity securities of any single company up to
ten percent (10%) of net assets of the Equity Sub-Fund or paid-up capital of that single company, whichever is lower.
The Pension Fund Manager may invest up to thirty percent (30%) of net assets of equity sub-fund or the Index Weight,
whichever is higher; subject to maximum thirty five percent (35%) of net assets of Equity Sub-Fund in equity securities
of companies belonging to a single sector as classified by the Stock Exchange. The Pension Fund Manager may invest
any surplus (un-invested) funds in government securities having less than one year time to maturity or keep as deposits
with scheduled commercial banks which are rated not less than "A" by a rating agency registered with SECP.

ABL Pension Fund - Debt Sub-Fund

The Debt Sub-Fund shall consist of debt securities and such other assets as specified herein below. The weighted average
time to maturity of securities held in the portfolio of the Debt Sub-Fund, excluding Government securities, shall not
exceed five (5) years. At least twenty five per cent (25%) Net Assets of the Debt Sub-Fund shall be invested in
government securities not exceeding 90 days' maturity or deposit with scheduled commercial banks having not less than
"A plus" (A+) rating. Exposure to securities issued by companies of a single sector shall not exceed twenty five percent
(25%). Investments may be made in debt securities of any single company up to ten percent (10%) of net assets of the
Debt Sub-Fund or issue size of that debt security, whichever is lower.

m USTHQBIL AABL Asset Management
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1.8

2.1

31

3.2

ABL Pension Fund - Money Market Sub-Fund

The weighted average time to maturity of net assets of the Money Market Sub-Fund shall not exceed ninety (90) days.
Time to maturity of any asset in the portfolio of Money Market Sub-Fund shall not exceed six (6) months. There shall be
no limit with respect to investment in the Federal Government securities. Investments may be made in debt securities of
any single company up to ten percent (10%) of net assets of the Money Market Sub-Fund or issue size of that debt
security, whichever is lower. At least ten per cent (10%) Net Assets of the Money Market Sub-Fund shall be invested in
debt securities issued by the Federal Government or keep as deposits with scheduled commercial banks which are rated
not less than "AA" by a rating agency registered with the Commission.

The Fund offers four types of allocation schemes, as prescribed by SECP under VPS Rules 2005 vide its Circular no. 12
of 2021 dated April 06, 2021, to the participants of the Fund, namely High Volatility, Medium Volatility, Low Volatility
and Lower Volatility. The participant has an option to suggest a minimum percentage of allocation to the above allocation
schemes (subject to the minimum percentages prescribed in the offering document). Based on the minimum allocation,
the Funds are allocated to the above stated Sub-Funds. The allocation to the sub-funds has to be done at the date of the
opening of the participant's pension account and on an anniversary date thereafter.

Basis of Preparation
Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable
in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- Voluntary Pension System Rules, 2005 (the VPS Rules), Voluntary Pension System Part V (NBFC Regulations,
2008) and requirements of the trust deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the VPS rules and the requirements of the Trust Deed differ from the IFRS Standards, the provisions of
and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the VPS
rules and requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the IAS
34: Interim Financial Reporting'. These condensed interim financial statements do not include all the information and
disclosures required in a full set of financial statements and should be read in conjunction with the annual published
audited financial statements of the Fund for the year ended June 30, 2026.

MATERIAL ACCOUNTING POLICY INFORMATION, ACCOUNTING ESTIMATES,

The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the annual financial statements of the
Fund for the year ended June 30, 2026.

The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other factors, including
reasonable expectations of future events. Revisions to accounting estimates are recognized prospectively commencing
from the period of revision. In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund’s accounting policies and the key sources of estimation and uncertainty were the same
as those applied to the financial statements as at and for the year ended June 30, 2026. The Fund’s financial risk
management objectives and policies are consistent with those disclosed in the financial statements as at and for the year
ended June 30, 2026.

m USTHQBIL AABL Asset Management
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34

4.1

Amendments to accounting and reporting standards that are effective in the current period

There are certain amendments to the accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on July 1, 2026. However, these do not have any significant impact on the Fund's operations
and, therefore, have not been detailed in these condensed interim financial statements, except for the following:

Amendments to IFRS 9 Tinancial Instruments' and IFRS 7 TFinancial Instruments:

Disclosures' relating to the classification and measurement of financial instruments, including recognition and
derecognition of financial assets and financial liabilities. The adoption of these amendments has not had any significant
impact on the Fund's financial statements.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are certain new standards, interpretations and amendments to the accounting and reporting standards that are
mandatory for the Fund's annual accounting periods beginning on or after July 1, 2026. However, these will not have any
significant effects on the Fund's operations and are, therefore, not detailed in these condensed interim financial
statements.

- IFRS 18 'Presentation and Disclosure in Financial Statements' (issued in April 2024), effective for annual periods
beginning on or after January 1, 2027. The standard will introduce certain changes in the presentation and
disclosures in the financial statements. The Management Company is currently assessing its impact.

Bank Balances
September 30, 2026
(Un-audited)
. Money
Equity Sub{| Debt Sub- Market Sub- Total
Fund Fund
Fund
Note Rupees in '000
Balances with banks in savings accounts 4.1 14,056 277,556 558,698 850,310
June 30, 2026
(Audited)
Equity Sub)| Debt Sub- || MO0y
quity Market Sub- Total
Fund Fund
Fund
Rupees in '000
Balances with banks in savings accounts 4.1 51,317 22,872 130,225 204,414

This includes balances of Rs 14.036 million (June 30, 2026: Rs 51.297 million), Rs 1.538 million (June 30, 2026:21.229
million) and Rs 0.757 million (June 30, 2026: Rs 128.713 million) in Equity Sub-Fund, Debt Sub-Fund and Money
Market Sub-Fund respectively maintained with Allied Bank Limited (a related party) that carry profit at the rate ranging
from 10.00% to 13.25% (June 30, 2026: 9.00% to 13.25%) per annum. Other saving accounts of the Fund carry profit at
the rate of 11.26% to 12.80% (June 30, 2026: 10.30% to 11.51%) per annum.
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5 Investments

September 30, 2026

(Un-audited)

. Mone
Hauity Sabyl Dbt Subs Market Syub— Total
Fund Fund
Fund
Note Rupees in '000
At fair value through profit or loss
Listed equity securities 5.1 392,654 - - 392,654
Government Securities -
Market Treasury Bills 5.2 - 14,479 254,397 268,876
Government Securities -

Pakistan Investment Bonds 53 - 138,519 - 138,519
Term Finance Certificates and Sukuks 5.4 - 3,494 70,000 73,494
Commercial Paper 5.5 - 29,935 69,848 99,783

392,654 186,427 394,245 973,327

June 30, 2026

(Audited)
Equity Sub]{| Debt Sub Mooy
quity Subql Debt Sub- 11\, ket Sub- Total
Fund Fund
Fund

Rupees in '000

At fair value through profit or loss

Listed equity securities 5.1 404,397 - - 404,397
Government Securities -

Market Treasury Bills 5.2 - 126,305 354,979 481,284
Government Securities -

Pakistan Investment Bonds 53 - 204,141 179,996 384,137

Term finance and Sukuk certificates 5.4 - 47,644 140,000 187,644

Commercial Paper 5.5 - 29,085 67,864 96,949

404,397 407,175 742,839 1,554,411

5.7 Unrealized appreciation / (diminution) on re-measurement of investments classified as 'financial assets at fair

value through profit or loss' - net

September 30, 2026

(Un-audited)

Equity Subq| Debt Sub- paoney
Market Sub- Total
Fund Fund
Fund
Note Rupees in '000

Market value of investments 5.1,5.2,5.3,54 392,654 186,427 394,245 973,326
Less: carrying value of investments & 5.5 427,628 186,866 394,351 1,008,845

(34,973) 439) (106) (35,518)

September 30, 2025

(Audited)
Equity Sub{| Debt Sub Money
quity Market Sub- Total
Fund Fund
Fund

Rupees in '000

Market value of investments 5.1,5.2,5.3,54 301,671 236,743 118,332 656,746
Less: carrying value of investments & 5.5 244,335 236,813 118,362 599,510
57,336 (70) (30) 57,236
m USTHQBIL AABL Asset Management
PENSION Discover the potential

Page 19



(ovosT) 8CTT6T  8LTLOT PIEALIO] PALLIED ddue[eq
%111 %511 (Trs'1) 016°€T 150°C1
%000 %¥8°0 %L8°0 (L) SIr'e LTTY 000°C - ) - 000T payur] syio/ Surieauduy reszeg
%000 %LT0 %8T0 () w601 verl 000T 000°T - - 000°¢ PaYIUI'] SIIQOWIOINY RIRYPUELS)
%000 %000 %000 - - - - 000°T - - 0001 PaYWI'] SANSNPU EreypUe
AATINASSY ATTION0LNY
%60 %01 0 [(3%9) €361 8¢8°1
%0070 %600 %600 (ow) 65€ 66¢€ TEL'ST - ) - TEL°ST PN SALLT, OTIA SUOT S0IAISS
%100 %0£°0 %IED (c£0) YTl 6511 000°5T - - - 000°5T payur] saIA T, LU
SATIOSSAIDV ¥ S1AVd ATIIOINOLAY
%7071 %6 TL (955°9) £70°61 665°5S
%100 %671 %SS T (L12) vL0'9 16L°9 66169 000°S€ - 000°S€E 661°59 paunr A1ope,] yuswe) Jea] ddey
%0070 %0T’S %IYS (L6sD) VT 1T 0v8°€T SOT'TS 000°€T - 000°¢ o119 s PRI JUSWIRD) AYoN]
%100 %991 %L1 (00v'1) €9L9 co1°8 STV'sL ST8SI - 000°0T 05718 ws P Aweduro)) Jusawa) eqo3|
%000 %$9°0 %L9°0 (8¢0) 0r9°C 8L8°C 000°0§ - - : 000°0S payun'T Aweduo) juowa) 1ine
%100 %CET %LET (£98) 63€°S 529 00087 000°S ) - 000°€€ payur] Auedwo) Juswe) WYy "H'A
%100 %0L'1T %LLT (1v1) 7669 €L9°L 060°5T 000°S - 000°9T 060%1 pajyur Aueduio)) Juswa) je1oy)y
ININED
%011 %11 (z90'1) 0ISY TLS'S
%200 %560 %660 (886) £06°€ 168°y 00095 - - 000°0T 000°9% PyWII'] SALNSPU] [93)S 2 UOI] [EYSNA
%000 %ST°0 %S0 (L) £09 189 00S°L - - - 005°L PP S[3)S [eUOHLIAU]
ONIIHANIONA
%67 1 %6L TL (59L7) T os LOO'ES
%000 %L 0 %SL 0 (8s9) 876°T 90¢°€ 000°0T - - - 000°0T payur] Aueduio) 1oziue wume
2000 %830°6 %56 9217 PIT'LE 062°6¢ 009°89 00$°L - 000°¢ 00T°TL payury Aweduro)) 10ziuiad e
%000 %61T %65T (1€0) 081°01 T1¥°01 TS 000°S - - TEELS pajun szIa4 01dug
SYAZITIIIAAL
%SL YT %pE ST (6£10) 79709 10¥'79
%000 %06C %T0°€ (zsL) £98°11 SI9°Tl 8TTS 000°ST - 000°S 8T PRI U0 URIST{ed
%000 %81 %61 789 05S°L 8989 000°01 . = 000° 0006 PN SPRYTLQ WejsDyeq
%0070 %079 %SH9 (20’1 £7€°6T 86£°97 1S6°6L 000°0C - 000°5T 1$6°%L payur] Aueduo) yuswdofaas( se pue 10
%0070 %08°€ %$6'€ (v66) 97¢ST 02891 00S'7T 000°¢ - - 005°LT panury sald1ouy ey
SAINVINOD NOILVIOTIXA S¥O ANV TIO
%07'€ %EE'E (20L) 880°C1 06L°ET
%100 %STT %0€ T (118) 9IT'S LT6'S LOL'SS . - 000°0% LOL'ST payurrT souradig se URIION Ing
%000 %000 %000 - ) : : 165°0% 8 g 165°0% «PANWI'] F0IAIRS WID[OIR LIENS
%000 %561 %E0°T 601 TUL6'L £98°L 00LTT 005°S€E - 000°0€ 002°8C paypun] Auedwio) Q) 2e)S UeIsDed
SHINVAINOD ONILIAVIN SVO ANV TIO
% ------=== 000, W $32dry -------- =mmmmmmmmmmmmmemee===D[AY] SAIRYS JO IQUINN] =----=--m=m--=mmmm
Aueduwio)) 9aysaau] SIUU)SIAUL . oL1ad 3y
o 3o pendes dn-pred [ S0 P [v303 STt 0€ 9707 ‘0€ u.w_.se Eﬂ._a_m powiad
Jo 28ejuadred (wopnupugp) | dqud)deg 9707 ‘0¢ pouad oy 9707
1101 Jo 38ejuadrad Jo aSvyuadrad Tquadag je se Jouosiaipqns | ayy Supmp |,
N b ese o /uopepaddy | ye se anfea onpe Swkue)) J1aquaydag je sy | Surmp pjog P S 1 Amr 3e sy
AN[eA JIe\ JICTA
Jo anfea dn-preq an[eA JICIN 511 / snuog

pung-qng Aymby-sonpmaas L1mba paysry

Management
Discover the potential

AABL Asset

Page 20



(66+'97) 98€°TLT  988'867 PIeALIO] PaLLied dduefeq
%Ly %L9'Y (zet'e) £LT81 0S°1T 916501
%100 %30T %Il (LsL) L6EY [ 000°6$ - - 000°0T 0006 payur] Aueduwo)) afeas YL
%000 %970 %LT0 (8) 080° 8Tl STIl - - - STl PojuIT SALI0}eI0qR ] UOOUYSIH
%000 %b1'1 %611 (#58) 199y ¢ISS 6871 . = ) C68°PT PRI URJSTYE ] SUWHHIUSOKED)
%000 %IE0 %EE0 (S2)] 871 6Th'l 000°01 - - - 000°01 s+ PATUINT S20UT0S0TG G
%100 %8L°0 %80 (os1D) WT'e PEEY 88%°0C - - 000°0T 88%°01 poyu 4oy
%000 %060 %60 (892) LLO'E §he's 800 - : - 800 Py (wejsnie ) satiojeoge] Joqqy
STVOILNAOVINIVHA
%IvT %05°T (095°7) SI8%6 CLITL 0v1°z8
%100 %317 WLTT v01°7) 1688 866°01 09'L - - 000°0T 017979 44 PO STI}SAS
%000 %000 %000 ) - ) - 000°0€ = - 000°0€ PpaymumT Auediro)) UOLEONUNIITOID |, TRISHEd
%000 %ET0 %ET0 (97) 176 LLTT 008'L - - i 005°L PIjIUIT TONLIINUNIO)) YUI'T Iy
NOILVOINAIWINOD NV A90TONHOAL
%S1L %l L ety 01767  PECEE
%1070 %P0 %SE0 (170) W6E1 €19°1 000°5T - - - 000°5T PRNIUII'] 12M0 URTINY) JeTSIN
%100 %189 %80°L (£06°¢) 818°LT 12L1E OT1'8¢1 - - 000°6T OTIerl payunr] Aueduro)) Lamod quy YL,
NOILAGNILSIA ANV NOILVYANTO ¥AMOd
%100 %651 %8L'Y (9D 08L'81 12702 €LTTL - - 000° €LT°99 pajur'] suIpjoy o1gug
*S0D SAIITINDAS / 'S0 *ANI / SINVE “ANI
%80 %9¢'0 66¢ It 910°T
%000 %000 %000 - - - ) 000°TT - i 00011 pajur] A1auyay uejsiyeq
%000 %8E°0 %90 66€ SIPT 910°1 v61°1 000y - - 7616 payurT AUy YooRy
XYANIATY
%59°0 %89°0 (109) 969°7 LST°€E 00002
%000 %890 %89°0 (109) 9697 LST'E 00007 - ) - 000°0C Ay ST, RUSIN
AIISOdNOD TTIIXAL
%000 %000 %000 ) - ) - 000°0¢ : - 000°9€ o] TOI(F Yed
SO0 TVOMILDITE ANV T14VD
(op0°sT) SETT6L  8LT'LOT paeauof jyénoaq aduepeg
% - 000, W $3adiy - ~D[3] SaIBYS JO IQUINN
Kueduro)) aa)seAu S)UAUI)SIAUL oLiad d
D 33SaAN] §3955E 391 SIS 9707 ‘0€ . g
S TeRE i pel Jo aseuaarad kil (uonnupup) | Pqudag 9t07 0¢ 9707 ‘0€ powuad 3y SUEHp NS Romd 9707
[®10} Jo a8eyuadaad Jo afeudasad ot 1qudag je se ! Jo uotsiAlpqns | 3y Supnp | Aueduiod 39)saAul 1) Jo ey
vse J uonepaaddy | e se anfea 1qua)dag je sy| SuLmp pjog 1 Amf e sy
© S¢ Py saTeys ese anfea SumAue) / saxeys pasepang
anjeA NI JOIeI
Jo anpea dn-preg AN[eA I 3L / snuog

*** PANTMTOY) - STUSMSIAT] "G AION

Management
Discover the potential

AABL Asset

Page 21



€06 02 00529 TLL 6T 00529
LT 000° 95L'T 000
9909 000°5T €19° 000°5Z
OH0°0T 000°0¢ 2056 000705
8ET 000° 9L0'T 000
T¢L 00 9L 005
sadeys Saqeqys
000, W s2adnyg Jo ha.—“_: N ur “-owﬁ_.m Jo u?—“:_ N
9707 “0¢ dung Je sy 9707 “0¢ Pquaydog e sy

paymr] Aweduio) [0 aye)s WeIsT{eq
PRy WMa[on3 UeIsh{eq

payur] Auedo)) juamdoaad(] seo pue 10
paNn ] Juaa) Axonry

papu'] yueq qiqeq

Kueduwo)) arpy jo swrey

'SMOJ[OF s& 218 PaZpayd Uaaq JABT YOIM SATRTS JO STIRJAP ], LIS JO UOISSTUNIO,) HFULYIXT 2 SAMLNIIG ) £q PANSST /(0T
‘€7 19000 PaJep /(0T JO ] “OU Te[NOM)) HM 0UEPIOOOE TN SIPEI) S,pUn,| A1) Jo JUSMmR[)as Swasjuerens 10y weistye  jo Aweduro)) Surresy)) [enoyeN Ui pagpajd waaq aaey fomm saredmos SWMOJJOF 37 JO SaTeYs SPNJOI SJUSNSIAT 3A0QR 3], T'T'S

1[OB3 G "SY JO AN[eA 0] B IARY SAIRYS ATRUIPIO) 4y 5
oS ¢ 'SY JO SN[LA 30BJ B AR SATRYS ATRUIPIQ) 4,
103 7 "5y JO SM[eA 30BJ B AR SAIRTS ATRWIPIQ)
ora | "SY JO SN[eA 30BJ B AR SATRTS ATRWIPIQ)

689°cr LGEFOF  80L09€ 970 “0€ dunf Je S& [0,
%L0"96 %00°00T (€L6°FE) PS9'T6E  8TYLIY 9207 ‘¢ 12quizydag e se [ejof,
%EY 6T %€9°0€ (vL1'8) 8970Cl  ThL'STI
%000 %SL'L %908 (188°1) $99°1€ 9pSee 00ZSL 000C - 005TT 00L°98 s PO URY Paup)
%€E8°C %91°0 %LT0 (19) LS9 3IL 05601 : : : 05601 PIT(ed) ueg pamairer) prepue)g
%000 %000 %000 - - - - 000°5T - - 000°6T qefung yoyueg aq,
%100 %Ly'L %8L'L (98¢°6) rrSoe 0£0°9¢ 005681 000°ST : 000°S¥T 00S°6S TeISDyed JO yued [eUCnEN
%000 %601 %9TY 926 €1L91 L8L'ST 611°0¢ 000°TT - 0008 6lI'eE PN yueg WeZpN
%000 %9L0 %6L°0 (859) L01°¢ §99°€ €€8°T¢ : = £68°T 000°0¢ peyur ] yueg wepodonay quqeH
%000 %LLT %88'C (€zv) 97Tl GrL'TI LE0'6T 000°€T - 00S°T LES 6E payr ueqd GO
%000 %0¢°T %6E°T LTy 96£°6 696'8 $69°0€ 000°0C - - $69°0§ payan T yueq qiqeH
%100 %56'C %L0°€ (L6 LEOTI PEVEL 988°8L 00002 - 9819 00F°CE paar qiqeH [V yuegq
%000 %81°1 %ET'T (19 €28y P8y 008°r8 00002 - 00009 008°Fy sxes P QRRITY SUeg
SINVE TVIDIININOD
(66¥°97) 98€'TLT  988°867 PaeAI0f Jy3noaq doueeg
e 000, W s3admy -—------ oo n oo D[] SAIRYS JO IAQUITLN] --------=-=--==--=-=
Aueduro)) 3ajsaauy S)UAI)SIAUL . pouiad ay
owp yo endes dn-pped | o W0 1£30 ozt 0F 9207 ‘0¢ Swamp saxeys powad
[€103 Jo 3fejudorad JheRend Jo adejuaaaad (uopnupuip) | soquizydog 1quaydag je se 9207 popatsn Jo uorsiatpgns | o) Surmp 970 Auedurod 39)saaut oY) Jo dmeN
€ se / uonenaiddy | ye se anfea ‘0g aunp Je sy | Surmp prog ‘1 Amp ye sy
© st pPY $aIeYs - ese S anfea Sukue) / saeys paseyamg
Jo anpea dn-preg anjeA JaNIRIN Y8 / snuog

- panmuoy) - SUSMSIAT] [ G AJON

Management
Discover the potential

AABL Asset

Page 22



9707 ‘67 12q012() Aq 1sove damyew o) anp axe pue wnuwe 10d (%77 11 01 %601 :ST0T) %06 TT 0 %0L TT Jo plaik aseyomd Aures sy, 17T’

911 6L67SE 898'FS€ 000°59¢ 9707 ‘0¢ dunf Je se [ejo],
%ESH9 %89°92 (o1 L6EVST 2085t 060°65T 9707 ‘0¢ toquivydag ye se [ejo
%Er 91 %6L9 [ 99L%9 99L%9 00599 000°008 005°99¢ - SIPUON 71
%l LE %91 (66) 109°LY1 669°LYT 000°0ST 005°S¥S 00565 000001 STIUOIN 9
%9901 %07 ¥ ®) 0£0°Th LEOTh 065°Tk 000°SKT'T 065TT0°1 000°69T SUWOIN €
IIIIIIIIIII nxv ——————
d d
—— Spssepu | opepodile | 9707 a 9207 ﬁ 9207 poLiad ayy polp 9707
g uiod Jo a8eymadrad - 0¢ Joquaydag 3e | ‘o¢ JPqundag je | ¢ Pquydag | Surmp pamyewt | oy Sump N S——— om0
FEnI0estt ese : S anjeA Joyae]y | e anjua Suikiie) e sy /Jo pasodsi paseydang L
© SE on[eA IR ST—
000, 1 saadmy] (000, ur saadnyy) anjea 2w
puny - qng JYIeA LU0
"LT0T 1 Avenue Aq yseye] amyewr of anp are pure wnuwe 12d (57711 0} 9498°01 :STOT) %S8 1T 03 %0, T1 woy Surstrex pjark aseyamd Arres asay,
({04 S0E9TI ¥9T9T1 000°0€1 9707 ‘0¢ QUn[ J¥ SE [¥)0],
%LL'L %80°€ (92) 6L 11 P0S71 000°GT 9707 ‘05 Toquaydag 1e st [el0 .
%LLL %30°¢ 92) 6LY P P0S P 000°ST 000°GLT 000°GLT 000°ST SPUON 71
- - - - - - 00T°€1T 00Z°€1T - SUIUOIN 9
= . = ) - ) 000067 000°6L1 000°STT SYWOIN €
IIIIIIIIIII nxv ——————
d d
—— spssepu opupaxdde | 9707 , 9707 n 9207 poLiad ary polp 9701
v101 10 sSesodad Jo adeymaaaad N 0¢ Joquaydag ye | ‘o¢ 1quadag Je | ‘o¢ qudeg | Sump pamyemt | oy Sump Y o
1410330 998} vse POSIIEOATN | g, anjea JoyIey | se anfea Sukuae)) e sy /Jo pasodsiq paseypIng TAmE¥ v \!
© SE IN[UA JMIRIA T —
000,  saadmy (000, wr saadmy]) anjea e

punyg - qug iq3(J

S[IL LInSeAL] )R - SILINIIG JUSUIILIIAOY)

Management
Discover the potential

AABL Asset

TS
I'Tes
=
.B
e )
=
=o
n-
= =
e
1Ts
s

ge 23




TIN 9202 “0¢ Joquiaidag uo a1myew 01 anp s1 pue wnuwe Jod (IN :$z07) [IN JO Plal& aseyoind satied si |,
(87) 966'6L1 720°081 9707 ‘0€ dung Ju se [ujo],
- - - - - 9707 ‘0¢ 19quiadag Je se [ejo,
- - - - - - 000°081 - 000081 s1eaA ¢ €207 ‘v AIng
- - - - - - 000'808°C 000'808°C sreaf ¢ €207 61 109010
- - - - - - 000°665 ¥ 000°665¥ - sreaf 7 §T0T ‘91 Arenuer
%
$)as5€ Jou 9707 9707 9707 pouad oy poriad
EaE i Jo 38eyudarad e ‘0¢ 1quaydag ye | “p¢ 1quaydag ye |‘o¢ Rquydag| Surnp pamyem | ay) Surnp Uz
Jo agequadaad pastjea.ug) ’ ’ ‘1 &mp e sy 10U, A)p Inss|
use SB IN[eA JNIR]Y | S In[ea SuikLie) sy /30 pasodsiq paseyIng
© S In[eA JBIRI
IN[eA J IR\
000, 11 s3admy (000, 1 s33dny]) angea e
puny - qng MR\ AIUOTA
"1€07 40 JoquaroN 1o a1nyewm o) anp st pue we 18d (9,88 €T 01 %071 :$707) %b0 17 01 %89°1 1 Wox Swdues pratk aseyond satires S|
6vT 171702 768°€0T 9707 ‘0g dung Je se [B)o[,
%00°€L %tV 6T (€19) 615°8€1 766'8€1 9707 ‘0¢ 19quiadag ye se [ejo,
%00°C %C6°0 ¢ 8ECT £eey 007y - - 00%F s1eak (1 1707 ¥ 12quasoN
%0087 %STTT 4! £97'TS 6v7'TS 00¥'TS - - 00%°TS s1eak 1 810T T¢ A¥W
%00'8 %0T¢ 01 090°S1 050°S1 000°ST - - 000°ST sreak (] 8107 ‘6 sudny
. : - - - : 000°571 000°521 ; s1eak ¢ 9707 ‘61 &
%0097 %Ly 01 (Lvp) €676 6EL'6Y 00005 00¥ 061 00¥ 0vT - szea ¢ 970 61 e
%00°6 %69°€ ¢ 9¢°LT 09¢°L1 008°LT - - 005°LT sreak ¢ 70T "LT un(
- - - - - - 00€'87L - 00€'8hL steak ¢ €70 ‘61 199010
- - - - - - 000611 - 0007611 s1eaf ¢ €202 "7 AIng
. = . . . g 009°659° 009°659° g sreaf ¢ Y707 ST Arenageg
- - - - - - 000°909°T 0009091 - steaf 7 §T0T ‘91 Arenuey
%
SRR i8] sjassejau | wopenaadde 9707 9707 9707 potsad oy Sump portad o0
Jo 35eyudaanad | / (wopnurup) [¢pe Joquandag 1e | ‘p¢ Taquiandagie [o¢ Bdquadag ) Surmp
Jo 3geyuaaaad painjeu / $a[eg 7 &mr e sy 10W], )ep Inss|
use pasiuauf) | S an[eA ey | S an[ea Suikiie) 1B sy paseyang
© S n[eA JBIR
IN[eA JOYIBJ

000, 1 saadny

(000, ur s9adny) anjea ey

pung - qug 193

SPUOE JUIISIAU ULISH[E - SAJLINIAG JUIUITIIA0L)

rees

ree

ITes

res

R

Management
Discover the potential

AABL Asset

24

MUSTAWBIL

PENSION




- 000°0v1 00001 9207 0¢ dunf Je se [ejo],
%000 %¢eEL ) 000°0L 000°0L 9707 “0¢ taquidpdag ye se [ejo,
%60 (areoy1y120.13d 000'000"[ S JO dnfea 0,
Jo ajer aseq snjd 9707 (papen-uot ‘g[A ‘1Y)
%000 %¢EEL - 000°0L 0000, 0L - - 0L JOAD SPuow ¢ °9() _qUIMON PN S3[qe]) UBISTR
ONRRINLOVANNYIN TIIM B TT14VO
%I (ayeonmyra0 12d (0°000‘T SAJO anyea %)
Jo ajer aseq snd 920T (papen-uou “gIA “Ty)
%000 %000 - - - - 0L - 0L JOdr: sypuour 9 ‘9z 1smdny payur] spoo] OOLVIN
SI12N00dd FIVD TVNOSTId ¥ A00d
% 000, W sadny ——-mmmmme | e SIJRITJINIDD JO JIQUINY] ------=-==--=-
SJUAMI)SIAUL . i
Joanpea ﬂ..:““.m“m““u uopepaadde it S P P wnouh i e wm powad a1y Surinp e__ww_..__w._s_u 9707 aje1jory ajep AjLinjep K)LIndas 21)) Jo dureN
{uizpdag JuRydag uajdag . .
oS paspeatn JE s an[eA JayIe]y | se anjea Surliae) jesy PREH /S9[6S paserIng 14mp e s
a3e)uadId g
puny qng jasIe[y LSUO[
. vr9'Ly 'Ly 9207 0¢ dunf Je se [ejo],
%980 %6L°0 - v6h'E ¥6r'€ 9707 “0¢ taquidpdag ye se [ejo,
%20 - (eyeoryna0 12d (‘0T SY JO dnJeA 30)
Jo ajer aseq snyd g0 PqmaIdag (pspen ‘VIOVd VV)
- - - - - - S16 - S16 JOdI sypuow ¢ PRI OLIS[A-3]
ONRINLOVANNVIN TdIM B TT14VD
%1 (oreogm0 12d 000°000°T S JO 2n[ea 30e,)
Jo ajer aseq snyd dmﬂmwwé (Papen-uot “§IA ‘1Y)
B : ) : g - S = e JOdr sypuow 9 payur spoof OJLVIN
SI2N00dd FIVD TVNOSTId ¥ A00d
% (ereorymiiad 12d (7866 S JO 2njea 208 ,])
Jo ajeraseq suyd 8202 (Papen-uot VYOV “VV)
%98°0 %6L°0 - v6i'E Y6i'€ ¢ - - € YO SPUOm 9“3 2GR OdL paymryued Sf
SYUNVE TVIDUIININOD
[ 000, W saadmy - | e SAJOTIIIIA0 JO JAQUIN] ---------=--=-
swomgsoamy | . d
Joanjea m... MM_ meﬁ uopepardde [ 920t d . 9 SNQ 90t Nm pouad 3y Surinp ww_b 9702 EILASTI (06| apep AjLinjepy £)LIndas ayp) Jo dmeN
Jo% IV [2)0], HATEVEN pasijeaLuy) 0€ QURIRS | 0 RAMAAIFIT | [queGs painjewt / sajeg I surp ‘I Ang e sy
JE S& IN[eA JOHIC]Y | s anjea Surduae) e sy pasepIng
ade)uadg

pung qng 3600

SINYNG PUE $3)LIYII)) dIULULJ ULIAT,

Management
Discover the potential

AABL Asset

(44

Page 25



: 19919 19919 9707 ‘0¢ dun ye se oL
[T %681 - 6869 61869 9707 0¢ Joqmaydag e se [ejo]
L sl . ) %) e - . oU00L SIS 9GO 01y (1A 41y
P AUpdimoy) [UAS2AU] A0USTOLN UEISTYEq
SNV TVIDHININOD
% (00, 1 seady (00, soadiy) anyes aoe
SJUIUSAAU]
Joanpea i nonenadde il i i potiad ay Smanp |powad ayy Suwmp| 977 ANWY, | dpeq S| A)maas gy jo auiey
A3 JO SISSY PN ‘O oquaydag 1e | “p¢ Joqmaydag e | Sh¢ 1aqmaydag .
Jyeu [ejo], pastjearay \ pomjem/saeg | paseqing | ‘T A[npyesy
SE AMEA YRy (st njed Smine)| e sy
Y|
pung qug joyery fomopy 7
- - - 9707 ‘0¢ umf e se [ejoL
L %189 - SE0'6T SE0°6C 9707 0 1oquiapdag ye se v
L g9 . St St - s - s o8] 970 01 iy (1A 41y
par AUpdimo?) JUAS2AU] A0UBTOLN UEISTYEq
SINVE TVIDHININOD
% - 000, 1 seady (00, soady) anyes aoe
SJUIUSAAUL SRS
: pI(1 9707 7 ,
0 N[eA
Joony — noenadde e squaio e | o oquadg e | o oquarg poutad oy Suunp |powad ayp Supmp| 977 ammag, | ajeq amss Ayumaas gy jo auey
e [ejo[, pasijearn) . pamgem g | paseypang | ‘T Ampiesy
e SE N[eA JORIETy |se anjes Suibiey|  jesy

punjqugipq T

Todeq poowmo)  ¢§

Management
Discover the potential

AABL Asset

Page 26



6.1

6.2

6.3

6.3.1

Deposits and Other Receivables

September 30, 2026

(Un-audited)

. Mone
Equity Sub{l Debt Sub- Market Syub- Total
Fund Fund
Fund
Note Rupees in '000
Security deposit with the Central Depository
Company of Pakistan Limited 6.1 100 100 100 300
Security deposit with the National Clearing
Company of Pakistan Limited 2,500 - - 2,500
Balance in IPS account 6.1 - 86 54 140
Advance tax refundable 6.3.1 - 818 224 1,042
2,600 1,004 378 3,982
June 30, 2026
(Audited)
. Money
Equity Sub{| Debt Sub-
Fund Fund Market Sub- Total
Fund
Rupees in '000
Security deposit with the Central Depository
Company of Pakistan Limited 6.1 100 100 100 300
Security deposit with the National Clearing
Company of Pakistan Limited 2,500 - - 2,500
Balance in Investor Portfolio Securities
account 6.1 - 27 2 29
Advance tax 6.3.1 - 488 212 700
2,600 615 314 3,529

This represent balances held with the related party.

The Finance Act, 2025 has introduced section 151A of the Income Tax Ordinance, 2001 (ITO) effective from July 01,
2025, as per the aforementioned section, which requires every custodian of debt securities responsible to maintain
Investor Portfolio Securities (IPS) Account on behalf of holder of a debt securities, other than debt securities disposed
through registered stock exchange and settled through NCCPL, to deduct tax at the time of disposal of debt securities
including government securities at the rate of 15% on gross amount of capital gain.

The tax amounting to Rs. 0.818 million and Rs. 0.224 million for debt and money-market pension sub-fund respectively,
deducted under Section 151A, has been included in ‘Advance tax’ in these condensed interim financial statements as at
September 30, 2026.

Based on management's assessment of the recoverability of the aforesaid advance tax, provision amounting to Rs. Nil and
Rs. Nil (June 30, 2026: Rs. 0.195 million and Rs. 0.190 million) has been recognized for the Debt Sub-Fund and Money
Market Sub-Fund, respectively.

Movement of advance tax

September 30, 2026
(Un-audited)

Money
Equity Sub{| Debt Sub-
quity Su N " Market Sub- Total
Fund Fund
Fund
Rupees in '000
Opening balance - 488 212 700
Add: Tax withheld during the year - 330 12 342
Less: Provision made during the year - - - -
Closing balance - 818 224 1,042
"
m USTHQB I L AABL Asset Management
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6.3.1

7.1

7.2

Movement of advance tax

June 30, 2026

(Audited)
Equity Sub{| Debt Sub- Momey
Market Sub- Total
Fund Fund
Fund
Rupees in '000
Opening balance - - - -
Add: Tax withheld during the year - 683 402 1,085
Less: Provision made during the year - (195) (190) (385)
Closing balance - 488 212 700
Payable To ABL Asset Management Company Limited - Pension Fund Manager
September 30, 2026
(Un-audited)
Equity Sub{| Debt Sub- IViomey
Market Sub- Total
Fund Fund
Fund
Note Rupees in '000
Remuneration payable to the Pension
Fund Manager 7.1 513 231 310 1,054
Punjab Sales Tax on remuneration
of the Pension Fund Manager 7.2 112 67 77 257
Provision for Federal Excise Duty and Related
Sindh Sales Tax on remuneration of the
Pension Fund Manager 7.3 210 212 190 612
835 510 577 1,922
June 30, 2026
(Audited)
Equity Subq| Debt Sub- Money
Market Sub- Total
Fund Fund
Fund
Note Rupees in '000
Remuneration payable to the Pension
Fund Manager 7.1 514 207 282 1,003
Punjab Sales Tax on remuneration
of the Pension Fund Manager 7.2 82 33 45 160
Provision for Federal Excise Duty and Related
Sindh Sales Tax on remuneration of the
Pension Fund Manager 7.3 240 243 217 700
836 483 544 1,863

As per regulation 67F of the NBFC Regulations, 2008, the Pension Fund Manager may charge variable fee or fixed fee or

the combination of both which shall not exceed the limit disclosed in the Offering Document. Accordingly, the Pension
Fund Manager has charged its remuneration at rates of 1.50%, 1.25%, and 1.00% of the daily net assets of the Sub-Funds
(June 30, 2026: 1.50%, 1.25%, 1.00%). The remuneration is payable to the Pension Fund Manager monthly in arrears.

As per Regulation 67G of the NBFC Regulations, the applicable management fee caps are up to 2.50%, 1.25% and
1.00% of the average daily net assets calculated on per annum basis for the equity sub-fund, debt sub-fund, and money
market sub-fund respectively. These rates have been effective from July 1, 2025. The remuneration charged during the

period by the Pension Fund Manager is within the applicable management fee cap.

During the period, an aggregate amount of Rs 0.520 million (September 30, 2025: 0.590 million) was charged on account
of sales tax on the management fee levied through the Punjab Sales Tax on Services Act, 2012 at the rate of 16%

(September 30, 2025: 16%).
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7.3

8.1

8.2

The Finance Act, 2013 enlarged the scope of Federal Excise Duty (FED) on financial services to include Asset
Management Companies (AMCs) as a result of which FED at the rate of 16 percent on the remuneration of the Pension
Fund Manager and sales load was applicable with effect from June 13, 2013. The Pension Fund Manager was of the view
that since the remuneration was already subject to provincial sales tax, further levy of FED would result in double
taxation which did not appear to be the spirit of the law. Hence, on September 4, 2013 a constitutional petition was filed
with the Honourable Sindh High Court (SHC) by the Pension Fund Manager together with various other asset
management companies challenging the levy of FED.

With effect from July 1, 2016, FED on services provided or rendered by non-banking financial institutions dealing in
services which are subject to provincial sales tax has been withdrawn by the Finance Act, 2016.

During the year ended June 30, 2017, the SHC passed an order whereby all notices, proceedings taken or pending, orders
made, duty recovered or actions taken under the Federal Excise Act, 2005 in respect of the rendering or providing of
services (to the extent as challenged in any relevant petition) were set aside. In response to this, the Deputy
Commissioner Inland Revenue has filed a Civil Petition for leave to appeal in the Supreme Court of Pakistan which is

In view of the above, the Fund has discontinued making further provision in respect of FED on remuneration of the
Pension Fund Manager with effect from July 1, 2016. However, as a matter of abundant caution the provision for FED
made for the period from August 20, 2014 till June 30, 2016 amounting to Rs 0.240 million, Rs 0.243 million and Rs
0.217 million is being retained for Equity Sub-Fund, Debt Sub-Fund and Money Market Sub-Fund respectively in these
financial statements as the matter is pending before the Supreme Court of Pakistan. Had the provision for FED not been
made, the Net Asset Value of the Equity Sub-Fund, Debt Sub-Fund and Money Market Sub-Fund as at September 30,
2026 would have been higher by Re. 0.3677 (June 30, 2026: Re. 0.3543), Re. 0.2020 (June 30, 2026: Re. 0.2105) and Re.
0.0673 (June 30, 2026: Re. 0.0706) per unit respectively.

Payable to Central Depository Company of Pakistan Limited - Trustee - Related Party

September 30, 2026
(Un-audited)
. Mone
Equity Subq| Debt Sub- Market Syub- Total
Fund Fund

Fund

Note Rupees in '000
Trustee fee payable 8.1 63 70 134 266
Sindh Sales Tax payable on trustee fee 82 7 8 16 31
70 78 150 298

June 30, 2026
(Audited)
Equity Sub{| Debt Sub- Money
- Market Sub- Total
Fund Fund

Fund

Note Rupees in '000
Trustee fee payable 8.1 52 53 103 208
Sindh Sales Tax payable on trustee fee 8.2 8 8 15 31
60 61 118 239

The Trustee is entitled to a monthly remuneration for services rendered to the Sub-Funds under the provisions of the
Trust Deed as per the tariff specified therein which is charged in proportion to the net assets of the pertinent Sub-Fund.
Trustee fee 1s charged at the average rate of 0.15% (September 30, 2025: 0.15%) during the period.

During the period, an aggregate amount of Rs 0.090 million (September 30, 2025: Rs 0.061 million) at 15.00%
(September 30, 2026: 15.00%) was charged on account of sales tax on remuneration of the Trustee levied through Sindh
Sales Tax on Services Act, 2011.
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Payable to the Securities and Exchange Commission of Pakistan

September 30, 2026

(Un-audited)

Money
Market Sub- Total
Fund

Equity Sub{| Debt Sub-
Fund Fund

Note Rupees in '000

Monthly fee payable 91 44 46 92 182

June 30, 2025

(Audited)
Equity Subl| Debt Sub Money
auity Market Sub- Total
Fund Fund
Fund
Note Rupees in '000
Monthly fee payable 9.1 133 151 277 561

This represents monthly fee payable to the Securities and Exchange Commission of Pakistan (SECP) in accordance with
the Voluntary Pension System Rules, 2005, whereby each sub-fund is required to pay SECP an amount equal to one
twenty-fifth of 1% (June 30, 2026: one twenty-fifth of 1%) of average annual net asset value of the Fund.

Accrued Expenses and Other Liabilities

September 30, 2026
(Un-audited)
. Money
EquitySabl Deut Sub- Market Sub- Total
Fund Fund
Fund

Rupees in '000

Auditors' remuneration payable 207 209 211 627
Sales tax payable on fee
Brokerage fee payable 68 8 - 76

Legal fee payable - - - -
Settlement charges - - - -

275 217 211 703

June 30, 2026

(Audited)
Equity Sub]| Debt Sub Money
quity-Suby ¢ ub- Market Sub- Total
Fund Fund
Fund

Rupees in '000

Auditors' remuneration payable 140 140 140 420
Brokerage fee payable 48 8 1 57
188 148 141 477

Contingencies and Commitments

There were no contingencies and commitments outstanding as at the reporting date (June 30, 2026: Nil).
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12

13

14

14.1

14.2

14.3

14.4

14.5

Number of Units in Issue

September 30, 2026
(Un-Audited)
Money
Equity Debt
Market Total
Sub-Fund || Sub-Fund Sub_Fund
———————————————————— Number of units in issue--———----—-—————---
Total units in issue at the beginning of the period 677,411 1,154,208 3,073,339 4,904,958
Add: Issuance of units during the year 97.877 71,118 540,664 709,659
Less: Units redeemed during the year (122,520) (22,562) (389,574) (534,656)
Total units in issue at the end of the period 652,768 1,202,764 3,224,429 5,079,961
June30, 2026
(Audited)
Money
Equity Debt
Market Total
Sub-Fund || Sub-Fund
R PRI Sub Fund

Total units in issue at the beginning of the year 531,373 1,042,313 2,261,361 3,835,047

Add: Issuance of units during the year 525,693 460,262 1,826,285 2,812,240

Less: Units redeemed during the year (379,655) (348,367)  (1,014,307) (1,742,329)
Total units in issue at the end of the year 677,411 1,154,208 3,073,339 4,904,958

Taxation

No provision for taxation has been made in these financial statements in view of the exemption available to the Fund
under clause 57(3)(vii1) of Part-1 of the second schedule to the Income Tax Ordinance, 2001. The Fund is also exempt
from the provision of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax
Ordmance, 2001.

Transactions With Connected Persons / Related Parties

Connected persons include ABL Asset Management Company Limited being the Pension Fund Manager, the Central
Depository Company of Pakistan Limited being the Trustee, other collective mnvestment schemes managed by the Pension
Fund Manager, any entity in which the Pension Fund Manager, its CISs or their connected persons have material interest,
any person or company beneficially owning directly or indirectly ten percent or more of the capital of the Pension Fund
Manager or the net assets of the Fund, directors and their close family members and key management personnel of the
Pension Fund Manager.

Transactions with connected persons are executed on an arm's length basis and essentially comprise sale and redemption
of units, fee on account of managing the affairs of the Fund, other charges and distribution payments to connected
persons. The transactions with connected persons are in the normal course of business, at contracted rates and at terms
determined in accordance with market rates.

Remuneration to the Pension Fund Manager of the Fund is determined in accordance with the provisions of the VPS
Rules, 2005.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the VPS Rules, 2005 and the
Trust Deed.

The details of transactions carried out by the Fund with connected persons during the year and balances with them as at
year end are as follows:

m USTHQBIL AABL Asset Management

PENSION Discover the potential

Page 31



Transactions With Connected Persons / Related Parties

Transactions during the period

ABL Asset Management Company Limited -
Pension Fund Manager

Remuneration of the Pension Fund Manager

Punjab Sales Tax on remuneration of the
Pension Fund Manager

Central Depository Company of Pakistan
Limited - Trustee

Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

CDC Settlement Charges

Allied Bank Limited
Interest on savings account
Bank Charges

Transactions during the period

ABL Asset Management Company Limited -
Pension Fund Manager

Remuneration of the Pension Fund Manager

Punjab Sales Tax on remuneration of the
Pension Fund Manager

Central Depository Company of Pakistan
Limited - Trustee

Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

Allied Bank Limited
Interest on savings account

Balances outstanding at the period end

ABL Asset Management Company Limited -
Pension Fund Manager

Outstanding 300,000 units-Equity Sub Fund

Outstanding 300,000 units-Debt Sub Fund

Outstanding 300,000 units-Money Market Sub Fund

ABL .,
MUSTAWBIL

PENSION FUND

September 30, 2026

(Un-Audited)

Money
Equity Debt
Market Total
Sub-Fund Sub-Fund Sub-Fund
Rupees in '000
1,636 688 927 3,251
262 110 148 520
158 166 334 658
22 23 46 90
5 1 2 7
1,013 95 1,095 2,203
10 9 9 28
September 30, 2025
(Un-Audited)
Money
Equity Debt
Market Total
Sub-Fund Sub-Fund Sub-Fund
Rupees in '000
1,024 1,131 1,530 3,685
164 181 245 590
102 134 229 465
13 L7 30 61
586 315 983 1,883
September 30, 2026
(Un-Audited)
Money
Equity Debt
Market Total
Sub-Fund Sub-Fund
ubmmm uhmTn Sub-Fund
Rupees in '000
187,839 - - 187,839
- 117,394 - 117,394
- - 88,809 88,809
AABL Asset Management
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Balances outstanding at the period end

Remuneration payable to the Pension Fund Manager
Punjab Sales Tax on remuneration of
the Pension Fund Manager
Provision for Federal Excise Duty and related Sindh Sales
tax on remuneration of the Pension Fund Manager

Central Depository Company of Pakistan
Limited - Trustee

Security deposit

Balance in IPS account

Trustee fee payable

Sindh Sales Tax payable on trustee remuneration

Allied Bank Limited
Interest receivable on savings account
Balance with bank

Mr. Tahir Yaqoob Bhatti (10% or more unitholder)
Outstanding 279568 units-Debt Sub Fund

Balances outstanding at the year end

ABL Asset Management Company Limited -
Pension Fund Manager
Outstanding 300,000 units-Equity Sub Fund
Outstanding 300,000 units-Debt Sub Fund
Outstanding 300,000 units-Money Market Sub Fund
Remuneration payable to the Pension Fund Manager
Punjab Sales Tax on remuneration of
the Pension Fund Manager
Provision for Federal Excise Duty and related Sindh Sales
tax on remuneration of the Pension Fund Manager
Reimbursement of legal expense

Central Depository Company of Pakistan
Limited - Trustee

Security deposit

Balance in IPS account

Trustee fee payable

Sindh Sales Tax payable on trustee remuneration

Allied Bank Limited
Interest receivable on savings account
Balance with bank

Mr. Tahir Yaqoob Bhatti (10% or more unitholder)
Outstanding 270,350 units-Debt Sub Fund

ABL .,
MUSTAWBIL

PENSION FUND

September 30, 2026

(Un-Audited)

Money
Equity Debt
Market Total
Sub-Fund Sub-Fund
nhm R Sub-Fund
Rupees in '000
513 231 310 1,054
112 67 77 256
210 212 190 612
100 100 100 300
- 86 54 140
63 70 134 267
7 8 16 31
7 66 52 125
14,036 1,538 757 16,331
- 109,399 - 109,399
June 30, 2026
(Audited)
Money
Equity Debt
Market Total
Sub-Fund Sub-Fund Sub-Fund
Rupees in '000
202,199 - - 202,199
- 114,246 - 114,246
- - 86,469 86,469
514 207 282 1,003
82 33 45 160
240 243 217 700
100 100 100 300
- 27 2 29
52 53 103 208
8 8 15 31
14 100 365 479
51,297 21,229 128,713 201,239
- 102,954 - 102,954
AABL Asset Management
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15

15.1

Fair Value Measurement

Fair value 1s the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values and
the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, Fair Value Measurement' requires the Fund to classify assets using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has
the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2026 and June 30, 2026, the Fund held the following financial instruments measured at fair values:

September 30, 2026
(Un-audited)
Level 1 " Level 2 ” Level 3 ” Total
Rupees in '000

Equity Sub-Fund

At fair value through profit or loss
Listed equity securities 392,654 - - 392,654

Debt Sub-Fund

At fair value through profit or loss

Government Securities - Market Treasury Bills - 14,479 - 14,479
Government Securities - Pakistan Investment Bonds - 138,519 - 138,519
Term finance certificates and Sukuk - 3,494 - 3,494
Commercial Paper - - 29,935 29,935
- 156,492 29,935 186,427
Money Market Sub-Fund
At fair value through profit or loss
Government Securities - Market Treasury Bills - 254,397 . 254,397
Government Securities - Pakistan Investment Bonds - - - -
Term finance certificates and Sukuk - 0 70,000 70,000
Commercial Paper - 0 69,848 69,848
- 254,397 139,848 394,245
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15.2

15.3

Equity Sub-Fund

At fair value through profit or loss

June 30, 2025

(Audited)

Level 1 " Level 2 " Level 3 ” Total

Rupees in '000

Listed equity securities 404,397 - - 404,397

Debt Sub-Fund

At fair value through profit or loss

Government Securities - Market Treasury Bills - 126,305 - 126,305

Government Securities - Pakistan Investment Bonds - 204,141 - 204,141

Term finance certificates and sukuk certificates - 3,494 44,150 47,644

Commercial paper - 29,085 29,085
- 333,940 73,235 407,175

Money Market Sub-Fund

At fair value through profit or loss

Government Securities - Market Treasury Bills - 354,979 - 354,979

Government Securities - Pakistan Investment Bonds - 179,996 - 179,996

Term finance certificates and sukuk certificates - - 140,000 140,000

Commercial paper . - 67,864 67,864
- 534,975 207,864 742,839

There were no transfers between level 1 and level 2 and no movement in or out of level 3 fair value hierarchy during the

period ended on September 30, 2026.

The following valuation techniques have been used in the determination of fair values of investments:

Item

Valuation technique

Listed equity securities

The valuation has been determined through closing rates of Pakistan Stock
Exchange Limited.

Term Finance Certificates and Corporate
Sukuk Certificates

The valuation of Corporate Sukuk Certificate has been determined from
MUFAP debt valuation sheet as at the reporting date. The closing rates are
announced by MUFAP daily on its website. The fair value of the non-traded
Sukuk has been determined using cost as a proxy for fair value, as no
observable market price is available. The Management assessed that cost
represents a reasonable approximation of fair value due to the short remaining
maturity of the instrument and the absence of significant changes in market
conditions or the issuer's credit risk.

Government securities -
Pakistan Investment Bonds

The fair value of the Pakistan Investment Bond is derived using closing
PKFRYV rates as at September 30, 2026. The PKFRV rates are announced by
(Financial Market Association) through Reuters.

Government securities -
Market Treasury Bills

The fair value of Market Treasury Bill is derived using closing PKRYV rates as
at year end date. The PKRYV rates are announced by FMA (Financial Market
Association) through Reuters.

Commercial paper

Commercial paper is initially recognized at fair value which equals principal
amount placed with the counter party. The carrying value of Commercial paper
approximate its fair value since it is short term in nature and is placed with

MUSTAWBIL
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16 General

16.1  Figures have been rounded off to the nearest thousand of Rupee unless otherwise stated.

17 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorized for issue on October 27, 2026 by the Board of Directors of
the Management Company.

For ABL Asset Management Company Limited
(Pension Fund Manager)

S X5

Sa(i,ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
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A ABL Asset Management

Discover the potential

For Information on ABL AMC's Funds, please visit

{3 www.ablamc.com or 0800-22526

or visit any Allied Bank Branch




